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Form 603

Corporations Act 2001
Eactlon 6718

Notice of initial substantlal holder

To Company Name/Scheme SHREE MINERALS LIMITED

ACN/ARSN ACN 130 618 683

1. Deatalla of substantial holder (1)

Name Sanjay Kumar Loyalka as trustee for the Lovalka Family Trust ("Loyalka®)
ACN f ARSN (If applicable) h/A

The holder became a substantial holder en e [ 02 /) 240

4 Datalls of voting powear
The tatal number of votes attached to all the voling shares In tha company or vating Interests in the schama that the substantial holder or an associate
{2) had a relevant interest (3) in on the date the substantiat holder bacama a substantlal holdar ars as follows:

| Clags of securltlas (4) | Number of securlties Parsons' voies (5) Voting powar (8)
Fully pelg ardinary 24,800,000 24,500,000 28.026%
shares .

3. Detaile of relevant interesta
The nature of the relevant Interest tha substantlal holder or an associate had in the following voting securlties on the date the substantial holder
became a substantial holder are as follows;

Holder of relevant interast Nature of relsvant Interaat (7) Claga and number of securitias
Loyalka Holder of voting shares 24,500,000 {ully pald ordinary
shares (FPOS)

4, Detalls of prasent registered holdars
The persons registarad as holdars of the securltles refarred to In paragraph 3 above ars as follows:

Holder of relevant Reglatered holder of | Person eniilied to be Class and number of
Interest sacurlies recistarad as holder (8) securities
Loyalka Loyalka Loyalka 24,500,000 FPOS

8. Consideration
The consideration pald for sach relevant intereat referred 1o in paragraph 3 abova, and acguired i the four months prior (o the day that the subatantial
holdar became a substantial holder is a3 follows:

Holdar of ralsvant Date of acquinition Conglderation (-9) Class and number of
Interest sacurities

Cash Non-cash |
Loyalka 14/04/2008 5245 24,500,000 FFOS

6. Aszoclates
Tha raasons the persons named in paragraph 3 above are assoclates of the substantfal holder are as follows:

Nama and AGNJARSN (if applicable) Nature of assoclation
Sanfay Lovalka Trustee

7. Addraszos
The addresses of persons named in this form are as follows:

Name Address
Sanjay Kumar Loyalka 14 Marita Road, Nedlands, WA 8006
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Signature
print iame _ganjay Kumar Loyelka capacity
sign here ’
%“‘I ordf Lty dete 25 / 02 /2010
DIRECTIONS
(1) Ifthera are a number of substantial holders with similar or related relevant interasis (ag, a corporation and its related corporations, or the
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manager and trustes af an squily truet), the hames could be included In an annaxure to the form. If the relevant Interasts of a group of persons
are essentially simliar, they may be refarrad to throughout the form as a specifizally named group if the membership of sach group, with tha
namas and addresses of membars |5 claarly set out in paregraph 7 of tha farm,

Sea tha deflnition of “asscciata” in saction $ of the Corporations Act 2001,

See the definitlon of “relevant interast® in sections 608 and 6716(7) of the Carporallons A.

The voling shares of a company conatiule one class unless divided into separate classes.

The total number of voles aflached to all the vating shares in the company or voting Interests in tha scheme (If any) that the person or an
associate has a relavant interast in.

Tha parsan's votas dividad by the total voles In the body corporate or schema multipiled by 100.

Include details of;

(a) any relevant agreemant or other clrcumatances by which tha relavani Interast was aequired. If subsection 871B(4) applles, @ copy of any
document seiting qut the terms of any relevant agreemant, and a statement by the parson giving full and accurate detalls of any contract,
scheme or arrangement, must accompany this form, togather with a written statemeant certifying this contract, schema or arrangement; and

(b) any quallfication of the power of a person to exarclse, control the exercise of, or Influence the axercise of, the voling powers or disposal of
the securilies to which the relevant interest relates (indicaling clearly the paricular securities to which tha qualification applias).

Sea tha dafinition of "relevant agreemant” In section 9 of the Corporations Act 2001,

If the substantial holder is unable o detarmina tha identity of the person (ag. If tha relevant interest arizes bacause of an optian) writa “unknawn™,
Detalls of tha consideration must include any and all benefits, monay and othar, that any persan from whom a relevant interest was acqulrad has,
or may, bacome antitled to recalva In relation to that acquisition. Details must be included avan if the benefit is condilional an the happening or

not of a contingency. Details must be Included of any benefit paid on bahalf of the substantial holder or Ite assoclate In relation to the
acquisitions, avan if they ara not pafd directly to tha parsen fram wham the relevant intarest was acgulred.




